PENSION AND RETIREMENT BOARD

TOWN OF EAST WINDSOR
11 RYE STREET
BROAD BROOK, CONNECTICUT 06016

MINUTES OF REGULAR MEETING
Wednesday, July 19, 2017at 5:30 p.m.
Town Hall Meeting Room

Draft document — minutes are not official until approved at a subsequent meeting.

Members Present: Jason Bowsza (Board of Selectmen) Chairman; Edward Bowsza (At

Large Member), Jerilyn Corso (Board of Finance), Cindy Herms (Board of
Finance), David King, At Large Member);

Members Absent:  Tom Strempfer (Police Commission); Kathleen Bilodeau (Board of

Education)

Others Present: Gayle Carolus, Pension Administrator/Interim Treasurer (Advisory);

Press:

Robert Maynard, First Selectman (Advisory); Webster Private Bank:
Robert M. LeBreux, Senior Vice President, Institutional Fiduciary
Services Manager; Carol Madore, Assessor.

No one from the Press identified themselves at this Meeting.

Call to Order:

Chairman Bowsza Called the Meeting to Order at 5:35 p.m

Minutes Approval/Regular Meeting, April 19, 2017:

MOTION: To APPROVE the April 19, 2017 Minutes of the Regular Meeting of
the Pension and Retirement Board as presented.

E. Bowsza moved/Corso seconded/DISCUSSION: None.
VOTE: In Favor: Unanimous

Minutes Approval/Special Meeting, May 25, 2017:

MOTION: To ADOPT the May 25, 2017 Minutes of the Special Meeting of
the Pension and Retirement Board as presented.

E. Bowsza moved/Corso seconded/DISCUSSION: None.
VOTE: In Favor: Unanimous

Minutes Approval/Special Meeting July 7, 2017:

MOTION: To ADOPT the July 7, 2017 Minutes of the Special Meeting of
the Pension and Retirement Board as presented.



TOWN OF EAST WINDSOR
Pension and Retirement Board
Regular Meeting of July 19, 2017
MEETING MINUTES - Draft

E. Bowsza moved/Corso seconded/DISCUSSION: None.
VOTE: In Favor: Unanimous

3. Public Comment:

Carol Madore, Assessor: Mrs. Madore indicated that she had some concerns; those
employees who are thinking of retiring soon don’t know what the Board is doing. This is
the first meeting she’s been able to attend due to conflicts with meeting times and her
employment. She cited concern for those employees who are planning to retire in 5, or
even 10 years. Are we at risk of losing her 30 year pension? Is her fear justified?
Should she be fearful?

Mrs. Madore noted that as a citizen she knows that you’re dealing with a funded plan; she
understands what you need to do, and understands your negotiations.

Chairman Bowsza suggested the Public Comments are generally a back and forth
discussion, but, he could tell her that an initial proposal has been laid on the table; he
suggested she and other employees also concerned should discuss the proposal with the
union representatives. He suggested she read the document, and understand, it’s a
starting point. He suggested negotiations haven’t started yet.

Mrs. Madore reported she is also attending tonight as the Vice President of the
Supervisor’s Union, as the President was unable to attend as he’s on vacation. She
questioned if negotiations had begun yet? Chairman Bowsza suggested the President had
been advised; there is a negotiating team involved.

4. Communications:

Nothing presented this evening.

5. Old Business: None.

6. New Business/a. Pension Fund Update — Webster Bank:

Mr. LeBreux, of Webster Private Bank, joined the Board. He presented the Board with a
Summary of Investment Performance for the Town of East Windsor DB Pension for the
Period ending June 30, 2017 - — See Attachment A. Mr. LeBreux reported the beginning
and closing valuations of the plan and reviewed the activity throughout the period
identified. Discussion continued regarding current market conditions, both domestically
and abroad. Mr. LeBreux reported they feel the market has been outstanding;
performance within the Pension Fund has good as well. Please see Attachment A for
detailed information.



TOWN OF EAST WINDSOR
Pension and Retirement Board
Regular Meeting of July 19, 2017
MEETING MINUTES - Draft

New Business/b. Executive Session/a. Executive Session per CGS § 1-200 (6) (B) -
strategy and negotiations with respect to pending claims or pending litication — to
include Attornev Joshua Hawks-Ladd:

MOTION: To GO INTO EXECUTIVE SESSION at 6:15 p.m.. Attending were
the following individuals: Board Members Jason Bowsza, Edward
Bowsza, Jerilyn Corso, Cindy Herms, and David King. Also attending
was Attorney Joshua Hawks-Ladd.

The Recording Secretary, and other guests, vacated the room.

Let it be noted the Recording Secretary was advised the Board came out of Executive
Session and immediately adjourned this Meeting.

5. Adjournment:

MOTION: To ADJOURN this meeting at 7:07 p.m.

King moved/E. Bowsza seconded/VOTE: In Favor: Unanimous

Respectfully submitted, , 7 > ., )

)

Peg Hoffman, Recording Secr_,eiﬁry,flsénsieﬁ #nd Retirement Board
ATTACHMENT A: Summary ofInvestment Performance for the Town of East Windsor DB
Pension for the Period ending Jure 30, 2017
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